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Agenda
- Real-time reporting in the EU

- E-invoicing VS real-time reporting

- Different ways to implement real-time reporting

- Introduction to summitto’s real-time reporting system

- Questions
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Let’s hear from an independent expert….
https://multimedia.europarl.europa.eu/en/committee-on-budgetary-control_20210526-1345-COMMITTEE-CONT_vd?start=202105

26133540&end=20210526133717&EPV_EDITED_VIDEOS=true?EPV_REPLAY=true&EPV_PHOTO=true&EPV_AUDIO=true
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Real-time reporting: plans European Commission
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  e-Invoicing                VS.             real-time reporting
- XML based format

- Procure - 2 - pay process

- Automation

- Connect seller and buyer

- In Peppol certainty invoice arrived

Focus on business

- Registering invoices

- Potentially clearance

- Check for fraud (not VAT rate)

- Faster data

- Near-time - day timeframe enough

- GDPR compliance issue if not abstract

Focus on Tax Administration
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How to reduce fraud (1/2)
Supplier VAT return Buyer VAT return
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How to reduce fraud (2/2)
Supplier VAT return Buyer VAT return

1000

1000



All rights reserved summitto b.v.

This project has received funding from 
the European Union’s Horizon 2020 
research and innovation programme.

Different real-time reporting models - e.g. Brazil
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Different real-time reporting models - Hungary
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Different real-time reporting models - Italy
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Different real-time reporting models - France
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A different approach
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TX++ is standard agnostic (EDI, e-invoicing etc.)
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We’re not collecting invoice data
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Data protection
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Advantages of TX++
- Confidential

- No-clearance / disruption of workflow

- Open-source

- Decentralised / no single-point-of-failure
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See our demo - portal.summitto.com - this is not the API
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Adding an invoice
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API
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Dashboard tax administration
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Questions?

info@summitto.com


